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On the Trade Imbalances of ASEAN Countries

Tsuneo NAKAUCHI*

This paper is comprised of three sections. The
first contains a cursory review of the balance of
trade and current accounts of ASEAN countries in

the 1970s, made in order to grasp the salient
features of trade imbalances of ASEAN countries.

Interestingly, ASEAN’s overall balance of trade
vis-a4-vis Japan has been favourable since the latter
half of the ’70s, due to the rapidly increasing export
of resources including oil from Indonesia and
Malaysia. Countries without a surplus of resources
for export, namely Thailand, the Philippines and
Singapore, have suffered deficits in the balance of
trade with Japan. Inasmuch as ASEAN’s balance
of trade with Japan is on the whole favourable,
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opportunities exist for these countries to seek a
triangular solution through trade including the
region and Japan. Thailand’s surplus vis-a-vis
Indonesia is a case in point.

Second, a detailed analysis by commodity of
exports from Thailand and the Philippines to Japan
has been tried with a view to discovering potentials
for improvement. The major hope seems to be
industrial products.

Third, somewhat longer-term relations between
the pattern of ASEAN trade and the ASEAN and
Japanese industrial structures are analysed with
a view to finding effective means of economic
cooperation by adjusting industrial structure.
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®12 2 4 o xt H @ &5 @ W

@® 24 boHA~NOEH (CIF. HABERE
$ = MT @ M2 HICEDLERD Y 27 (FOB. 24 #at)
MU e 1 000U 8 ® WEABAICEDS 24DV =T
’ @ Bif (CIF. §/MT)
19744 19754 19764 19774 19784 19794

Bl K BlM BRI =|M B K E|Mm K B BIME K|IN E|M KK
(MT) | (1,0008) | (M) | (1,0008)| (MT) |(1,0008) | (MT) |(1,0008)| (MT) |(1,0008) (MT) |(1,0008%)
@D 534 840 170 | 263! 2,030 3,337 | 3,916 7,356 | 9,159 16,845 | 14,187 | 27,753

B ow 5 4+ v |© 9.9%1000%| 95| 989 9.8 9.9 0.6 9.6 9.7 9.8
®| 2.2%| 2.7% 0.8 1.0 5.5 7.5 85| 120! 1531 19.5| 20.2| 25.6
@ 1,573 1,547 1,644 1,878 1, 839 1,956
© | 1,244| 1,700 | 1,456 2,046 1,381 | 2,270 | 1,604 | 2,741 | 1,844 | 3,502 | 2,923 7,463

M e | @

®| 1s5%| 2.7% 2.4 3.9 2.6 4.5 2.4 3.2 2.7 3.3 4.7 6.0
® 1,367 - L408 1,644 1,714 1,899 2,553
©| 6,314| 24,348 | 8,87 | 36,909 9,850 | 59,730 | 7,224 | 46,330 | 8,377 | 58,236 | 9,295 | 87,933

. . | ®| 642 | 69.9% | 70.8| 80.6| 65.7| 75.6| 542| 667 55.9| 705
®! 6.1%]| 6.0% 7.8 8.0 7.8 7.9 5.6 5.6 5.6 5.4 5.9 6. 4
@ 3,856 4,177 6, 064 6, 413 6,952 9, 460
®| 5719 | 11,000 | 9,262 20,734 | 7,524 | 19,715 | 8,250 | 18,653 | 10,121 | 27,359 @ 10,637 | 44,066

\ 42.29% | 58.69 62.4| 79.7| 47.1| 63.1| 48.0| 6L.5| 40.0|  60.6

fn o) | © % | 8.5

® 12.8% | 17.5% | 15.8 21.0| 11.0| 14.6| 11.0| 13.4 8.6  13.6 6.8 12.7
0 1,925 2, 239 2, 620 2, 261 2,703 4,143
@ 314 199 704 524 | 2,766 2,166 | 4,324 | 3,047 | 2,956 | 2,289 | 6,007 | 5,420

4 L l®) 0oz o00%| 667 7.6 9.0 9.4 96.7| 9.2, 862  88.0
®! 05%| 0.3% 0.9 0.6 2.9 1.8 6.8 3.8 3.8 1.9, 9.6 3.0
® | 634 744 783 705 774 902

S CHOT ML S LB
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19744 19754 19764 19774 19784 19794
¥ BIMm % % B ’ Mo % | (% B | M BiK BE|MH B B E|MWm 8K
- T | (L,0009) | (MT) | (1,0008)| (MT)Y | (1,0008) | (MT) | (L,000$) | (MT) |(1,0008) | (MT) |(1,000$)
@ | 188,393 | 11,744 | 147,929 | 8,884 | 121,623 | 6,888 | 136,421 | 8,045 | 106,701 | 6,192 | 130,235 | 8,991
" £ | © 69.0% 60.0 48.0 54.0
® 32.0% 36.0 28.0 | 52.0% | 33.0 28.0 |  35.0
® 62.3 60.1 56. 6 59.0 58. 0 69.0
T (k)
©| 3,600 | 3760 3,750 | 3,998 3,700| 4,357 4,950 5,959 5301 | 6,539 | 7,050 | 9,484
@
=N
* & GEYRD ®  1.0%| 5.1% 2.1 4.1 1.7 3.0 2.5 4.7 1.6 4.0 1.7 5.5
($/kg)
® 1,044 1,066 1,178 1, 204 1,234 1,345
@ | 186,706 | 130,253 | 205,463 | 110,361 | 197,428 | 143,380 | 211,700 | 164,971 | 250,961 | 225,030 | 268,884 | 323,903
5 m o . @ ©92%| 8%| 558 5.0 518 80| 50| 51| 58| 546
A ®| 58.2% | 56.7% | 66.4| 659 64.7| 64.6| 66.6  66.3| 66.2| 655 67.5
@ 698 537 726 779 897 1,205
@ 152 631 122 561 169 786 131 855 362 | 1,319 634 | 2,421
= g9
®| 0.7%| 3.4% 0.5 3.2 0.6 2.5 0.5 2.6 1.3 3.2 0.3 0.4
® 4,151 4,598 4,651 6,527 3,644 3,819
o (C/S)
® | 93.000 | 11,000 | 23,000 | 9,000 28,000 | 13,000 | 28,000 13,000 | 18,000 12,000 9,334 | 11,854
K Gemph O 1% | %0.5%
®| 0.2%| 0.3% 0.1 0.4 0.1 0. 4 0.1 0.4 0.0 0.3 0.0 0.2
($/C/S)
® 118 391 464 464 667 1,270
@ 6,919 1,875 | 4,275 3,219 2, 040
o mon @ 10.8%
® 0.4% 0.1 0.2 0.2 0.1
®

EHEHOT WL LB



182

® 44,505 27,55 | | 22,518 18,988 ; - 29,201
| ! .6% i | | 1
@ o 8 o5 9 16.6% | f | | |
® 2.4% : 2.1 ; 1.3 11! ; 1.1
@ | | i : 1 |
— . _ | | | i ‘ |
@ 31,809 6,253 4,739 1,173, 14,769 3,511 | 10,573 | 3,079 6,212 | 2,036
. N , ® 13.0% 122% 3.7/ 39 103 1L4 17.2. 187 31, 2.0
® | | | | |
@ | 197 | 248 ‘ 238 | 291 | . 328
T T (m2) H - 1 i } - - T |
@ 61,727 309 15,223 | 104 25314 | 152 16,294 92 | 17,162 99 | 27,200 J 215
| @ : I ‘ ‘ )
i 1 v 74 | ‘ ! ; 1
s 7 ® [ 100.0% i 100.095 1 100.0 1 100.0 100.0 | 100.0 1000 | 100.0 | 100.0 | 100.0 | 100.0 - 100.0
@ | 5.0 6.8 | 6.0 5.7 5.8‘ ! 7.9
B ! : o ! d i i )
® 529 3,174 5080 3,320 7,336 5367 6,404 5378 6331 5005 7,480 5950
HEy 7 TN | @ 26.4% 345 35.4 41.5 37.6 |
- ® | 21.9% | 19.9% @ 100.0  100.0 ; : ; 9.4,  96.3
| ; | . i
@ 599 | 652 | o732 | 840 805 | 795
©, 18,100 | 30,499 31,609 18,265 20,97 | 11,003 17,053 9,226 23,041 12,914
Yoa— b MG g 1 | |
; ! : ! |
@ s 578 | - 54 561 |
_ — : 4 (5_—;() ,Al j : ! ! - ‘ R
@ 183,309 4,221 177,594 4,402 103,246 3,451 108,418 | 2,447 116,199 2,701
® i |
AR !
® ‘ 1 ‘ ‘
(#/5~2) 1 i ‘
® 2300 24.8 334 22,6 23.2 |
- CFFgi+—F)) ‘ | i } J | | e
® 14,742 6,321| 10,873 3,815 14,878 6,397 14,09 6,288 25252 10,723 ,
® | | : : : | 3
& # i | | | a |
: | ‘ : ‘
® (Yergye—r) .‘ | | | ! |
® 0,43 0.35 0.43 0.4 0.42 |
| ! |

ERBEN ZH OEE NVASVY © Mifs
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19744 19754 19764 19774 19784 19794
¥ Bim BN B|ME OB M BIM K N B[ME K K B|M K K E|M K
(MT) [(1,0008)| (MT) [(1,000§)| (MT) {(1,0008)| (MT) [(1,0009)| (MT) [(1,000§ | (MT) |(1,0008$)
(kg)
©) 288 | 10,624 136 | 16,631 113 | 14,580 118 | 15,887
p=c=A hY = @
RAFRE o )0y 0.8% 0.0 0.3 0.0 0.0 0.1 0.3
@ 35.7 122.3 129.0 134.6
@ | 4,674| 36,860 | 5,425 | 37,146 | 6,036 | 44,312 | 6,425 | 66,812 | 5,934 | 73,668 | 5,992 | 88,356
wom & & @ 47%| 25.0% 34.7 34.9 30.7 31.1 28.3 28.4 21.1 21.2
=
® ! 15.0% @ 15.1% 24.6 24.5 19.3 19.2 22.6 22.7 20.5 20.5 19.6 19.6
@ 7,886 6, 847 7,341 10, 399 11,415 14, 746
HABESE MR TORYD, ROAR L — MTFVICHRE L,  19744E 1 $=219.39[0, 19754F 1 $=296.69[, 19764F 1 $=297. 00,

Hir: @, ®, @ KBE, BAESAH (EEKE)

19774£ 1 $=270.53, 1978££ 1 $=212.17/, 19794 1 $=219.17H]
® Foreign Trade Statistics of Thailand

£13 XKmoOBiREATOMBBBICYT 284G, MEIFL

EHTORIE | o 24 QAME
aéfgiﬁsﬁm%ﬁ RERPEE L wie | oo | @omiel: | B
Frn % % % %
19744 627, 534 685, 784 91.5
19754 676, 534 723,729 93.5 107.8 105.5 90.4
19764 785, 809 848,041 92.7 116.2 117.2 135.1
19774 671, 402 748,201 89.7 85. 4 88.2 117.1
19784F 697, 574 842, 662 82.8 103.9 112.6 116.7
1. 4E#E L7z BH T80~00%% /1 /3— LT B,
2. UL, ORI 2ETIOYETLTH 3,
3. 24 ODHAANOBBIZINTEE L AL, 1978 F LB LT 50, ARTRIL-SEIZ
1978FiC1 > ThH, BEREEFIWTH 5,
4. 24 OAMAmFTEIEE, ZEUIBUERLTNS,
5. 24 508 (BARD) 12, RFEBIOVWTIZSFERTIL2%, HF&K2.7%, LHHTIES

FERYT22.9%, FHS. 3P UM BT TN,
R IR 2 4 5 5 DA R H%EI266.8% (FEHR13.6%) OBUEERLTO 3,
¥72, BADL SO 21 BARIZ S ERT, 60.6% (FHKI12.6%) BT3B,

S 6T ML LHIW



iy . ASEAN EEO RS REERHE

(i) 24 ORG&LBIX H g H>
FERIC K »TRIZDN, 24 2EBRED
8 ~ 9 &N 73 2 ARG M40 DT, 19744F
»HIEEF TOHARM Tt LD dD
0, RI2TH 3%, BRELZDT CAHAMOEFR
RETCHRINTNBE LI, BHEE 24
B X UHADOEAIC HY 5 HER, EEL
MUTW0E, RIBTHLRIRKDIT, TN
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