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Oil Price Declines and Structural Adjustment Policies in Indonesia :
A Static CGE Analysis for 1980 and 1985*

Mitsuo Ezakr**

The purpose of this paper is to present a static
CGE (Computable General Equilibrium) model of In-
donesia constructed for the years 1980 and 1985, and
to apply the model to the analysis of comparative
statics by which the impacts of oil price declines are
compared between the two years and the effects of
structural adjustment policies are evaluated for the
two cases of financial and tax reforms in 1983.

The model has two important characteristics.
First, it integrates real and financial sectors in a
consistent way. Second, it determines the exchange
rate endogenously, covering both fixed and flexible
exchange rate systems.

The model has been applied to the analysis of
comparative statics in the case of 10% decline in oil
price for both years (1980 and 1985) independently
and in comparison with each other. In other words,
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comparisons of comparative statics have been at-
tempted based on the model. A notable outcome of
the comparisons is the fact that negative impacts of
the 10% oil price decline are appreciably smaller in
1985 than in 1980. This means that structural
changes or structural adjustments must have occur-
red in the Indonesian economy between the two
years to mitigate the negative effects of the ‘reverse
oil shock’ which began in March 1983.

Actually, two major policy reforms were introduced
in 1983 to cope with the reverse oil shock, aiming at a
full mobilization of domestic resources. One was
financial reform, the other tax reform. Comparative
statics based on the model clearly indicate that the
two policy reforms, especially the financial reform,
contributed significantly to the mitigation of negative
effects caused by the reverse oil shock.
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(Fw) PRENZXOKRFIFETHILRITE
HETHRV?
12) 41 Y FRAI7REREHOSBEHELREL
TEH, BHACEHL TRERICHEBI SN T
VLD, HENBGHIOWTIRERE L

THEOZHE - X - RETEHTH S, V
Y7 (Rp.) &, 19704 RMEALSHET TO

BIM, SEIBERBICYIY FTIFohTw5,



T A Y FAITIZBIFBHEAAN - T3 v 7 EHEREEE

I EFMIVOEB—A(IL 397
)=d . 1=

Lk A v FA2 7HED CGE 7V,
19804F L 1985412 BT 2 LB EF AT 1B A
Sh, AW TE XAV T av2)
DA %7 MERLIZ, S - BiflGED S
a v ZRRHEIRAS, EF¥L</7u0@L NV T
BERICEHE SNz A IV - T3 v 2
BE S LB FEDREREEDA T ) 7 —
Ta i, BELNNVOERELMIE, RO
2, 70 LNLVORE - HE - Wil - F
BRI - A (Whif, =27 oEFR$EEE) 2

~RT7E8MH),

AMAE T & DR FE L AADEEITE
BIREZEWE, SHFETHRL, 17 F4
7 ODERMBASAMICKGET 5 L 2580
TRKTHHLWVIHTHD, Bz, #it A
e a2 MET HIB3EICEBNT, [
Fi I 7TEREESRA (BER+MEHR -+
AXA) DT70%L < % AR L T iz,
BT, AMMETHESA » P22 THRIFIC
5254 %7 boFmEEEEVIE, Aibf
HRTHICE) BRVEOKFRFELEmT &) 7
7AF VAT B, OF ) RFEHWOFE
KELKHETHZI LB, KBFOEFLT

N EOOYTFITIE, 19784118 @ $1=Rp. 415
—Rp. 625, & 2@ B3, 19834 3 AN $1=
Rp. 702—Rp. 970, % 3 E H i, 19864 9 A
? $1=Rp. 1,134—Rp. 1,644 TH o725 D
M, VE7RIZIZF—ED LLRIELLLRUT
IR %8 - Tz, 1978411 A O KIEY T
FORB, £ v FAT 7 OEBHEEHIIKFL -
U REER, N2y PARICE ZEEE
EyH 55 4l (Managed Floating System) (84T
LTwah,

13) S TREBENTVEN, ABDTIFRE
EEFEOMME VSN 3 v 7 DRER
FIHRAONT, RIDOEHLP R LI,
BEAEINAEMICUBINTWS HIZEE,

2, 4EHEORTHIBOFE*EBRTHI L
MU RETH B, 113, KRFHESFEEERM
(RT3, FBAFEEMOEINEM) Ol
ETHIHETHS (8K FOge DT —R),
213, REMSE, BFOHRTHMIZBT
HAEEYMOBTILEICEVHES FIETH A
(BH#E FGog D7 —R), & 313, KFEHy
TNEIPOCOBMTH I FETHSL (FFK
FFge D7 —R), 413, BFRFELXAM
filits T % LART O K HEIZR DL, % B OBUF
HEEZUVFEDLHFETHD (FF C"
D —R), FOM, BHERM (Flgs) ¥ 7
vy MY AEEE, LEOBAFRERE (I %4
NEOLHENEZONSED, THIFE]
DFECIIT—ETH, FOEEIE, EBHEL
FDOIEVESOFI TR (BrE+HEA
n) THRIABET, EFNOREEKIIEE
INTWAZEIZEA, 41 Y FRATTIZBIT
HERMBOERER A EBOPAICED
72) 1% F & balanced budget TH 5 = & %
EZz i, BHFHEEY » POE4Dr— 238
TKbHYZ) LRTREDOFE»S Lz
RYRC)
WFhIZE &, RFEMHEICET S LEL4
F—REETHN—=LaH6, FVETEM
i4%10% F & DB A2\ T, 19804 & 1985
FEORNBHEERLTBENHL-OPRADPLE
6 FTHOERTHAH, k4 Tid "EEBEEMH
W, OTFTTO~ 7 uEARBEIIGTEH A~
X7 MBS, RS T TEBBBRMERGL OTF
TO< 7 OIKIEIZINT B A 2757 b DS,
ZLT, 6Tk "EIEABEMHEH, OFT
DEFXREER (EEH) 54087
FAS, EhENUS— Y FEREERORBTE &

4) 4V FAYTOERMBUIDOWTIE, BIRIE
Booth and McCawley [1981: Ch. 5], Ichimura
(1988: Ch. 7] % &8, Llb4Fr—2ADEh
Fhiaie LT, EFvoi#E (FR1k) »
HSLETDRLESTLBIEEIEI T TRV,
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W7 TR 21%4 5

F4 TWAAN-Tav s DAVFAYTREICEHTAL 87 b L Bl 1I0% THEDBESDOH,

By (AEBHEMEH, 19804 B X U°19854F) (%% =)

. . . FOgc FGge FFge Cé"
BURAFET7 74T Y AT oFR 1980 1985 1980 1985 1980 1985 1980 1985
%% GDP (GDP) -2.1 -0.5 —-0.7 —-0.1 —-0.3 0.9 -—-27 -1.0
GDP #¥7 1V —% (PGDP) —6.1 —4.4 —4.9 —40 —44 —-3.2 —-6.4 —4.8
EHEEMHER (Cu) -3.3 -1.6 -1.9 -1.1 -15 —-0.2 -39 =21
EMHERT7L—% (PCy) —4.4 -2.8 -3.0 —-23 —-24 -1.3 —-50 -3.3
BHFRA (Yoc) -11.7 -8.6 —10.4 —7.9 —-9.8 —6.5 —12.0 —9.1
BRI FRT Fw* 8.1 5.8 16.6 19.3 19.7 42.0 9.3 7.0
REEE L) -7.7 —3.8 —-41 —28 -3.0 —0.7 -—-88 -5.0
BLERERBEER Xv -2.9 0.5 —0.6 1.2 0.1 2.5 —2.4 0.7
AEL -} (ER — - — — — — — —

(1) Loz, NEERTH5EMmERME (PWs, PWM;) 2T10%ET L2412, TEREE
AT BEALTHDERT, BA LI - T3 v 2 ICBITABMFMBOFRE/ERE 774+~ X
THEREELT, LTO4E)IERENTWS,

(1) FOgq : RMEE (EfEICIZ, FEFEARMOEE) ICXaRFET7 74+ 2
(2) FGgg : BT AT & (FRPIT+HELEEBIT) CBUHAHEFHSOIUA L
(3) FFgg : AL EX S DB - AR

(4) C" ' BNMROWED WRLLT, BHRFEEZY 2 v JEIOKECHER)

*ZOEHKIIE (BWEKRD) NE»SDREFMAIZE LV, 1 FR T 7 ORI IZ19804E 1213
By Tho7200, EFIBUEICHTAENHERIRERFORL L E®RT 5,

£5 THAAN--Tav s, DAY FRITREECHTSEA 37 b I RHliiE10% TEDH SO

Bg¥ (oS EHBH, 19804 B X UF19854F) (%EALE)

o . ) FOgc FGgo FFgG Cs"
BHRFET 747 Y AT HF R 1980 1985 1980 1985 1980 1985 1980 1985
#% GDP (GDP) -1.7 —-0.6 —0.5 —0.1 —0.1 0.9 —2.4 -1.2
GDP 71 —#% (PGDP) 1.3 —-1.3 —-0.3 -1.7 —0.8 —-26 10 -1.3
EREMHER (Co) -29 -17 -1.6 -1.2 -1.2 —-0.2 -3.5 -2.3
EM#HR77L—% (PCy) 29 0.3 1.6 00 1.2 =07 23 0.1
BAFIA (Yoo) —4.3 —-56 —-57 —-56 —6.2 —59 —4.5 =57
BEIERE (Fw) 80 25 169 159 19.8 422 9.1 2.6
mEEH L) 0.4 -1.0 07 -06 0.8 —0.0 —-14 =20
BEEERREEE Xvm -1.8 0.5 0.1 1.3 0.7 26 -1.3 0.8
AB&L—1+ (ER) 86 3.8 52 28 42 07 88 4.5

(F) R4WEEBHEE L

HoHNTWA, BOOLNDBELDD, RO LD h—KERE
EELSBHEEHEIEETAK4I LK, WKL, Thbb, ANV~
5, BMFRFOMEHEICL Y ETOFANX a v 27id, AWMKRHEA > FAITIxL,
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I A FRIZIBTBEF AN - T3 v 7 LHGEREBOR

%6 TWAAN a3y, DLV RRAITEEIIGTAEAL V2327 b Biilii&10% T & O L eigsE

(BEBEAMBH, 19804F B X UF19854F) (%EALE)
BRRFEEZ 7 74+ AT HFE . FOgc FGgg FFgc Cs"
(EREBLEER) 1980 1985 1980 1985 1980 1985 1980 1985
Xl (BR%) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
X2 (&F®E) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
X3  (#3¥) -1.2 -12 -0.5 —0.7 —0.2 0.4 —-0.8 -0.7
X4 (%) -2.7 -1.7 -1.7 -1.3 -1.3 —-0.5 -3.2 -21
X5 (- T R) 0.2 1.1 0.3 1.2 0.4 1.3 0.2 1.1
X6 (FofbinE) —4.6 —0.4 —-1.0 0.9 0.2 3.2 —1.8 1.6
X7 (ASINL¥EX) -2.1 -12 -1.3 —-0.9 -1.0 —-0.3 —-25 -1.5
X8 (MM - rEs) -3.5 —-0.7 -1.9 —-0.2 -1.3 0.6 —4.8 —3.0
X9  (K# - KB -51 —-12 =20 —0.2 —0.9 1.9 -3.3 0.8
X10 (Big - ENRI%) —-2.0 -0.9 —-0.7 —-0.1 -—0.2 1.5 —4.4 -1.5
X1l  (ft% - AHR;-E) 20 56 40 59 4.7 6.6 1.9 5.3
X12 CGreR&mRm) -87 —-32 —27 —-12 -—0.7 2.7 —4.2 0.2
X13 (EBLRE) -3.0 —-0.6 —0.2 0.4 0.7 2.4 —0.7 1.3
X14 (ZEE5H) —-7.7 —2.9 -2.5 -1.1 —0.8 2.3 —4.3 —-0.1
X15 (B - #23) —7.4 -2.7 =25 —-1.0 —0.9 2.3 —4.6 -1.1
X16 (FDfiBikE) —55 —2.3 —-1.8 —0.6 —0.6 2.5 —4.6 —0.4
X17 (&%) —-10.2 —4.5 -3.5 —-21 -1.3 26 —50 —0.3
X18 (2A#3%) -31 —-09 -11 —-0.1 —0.4 1.4 —54 =20
X19 (F%) —-3.4 —-1.4 -—-1.4 —-0.7 —0.7 0.7 —3.5 -1.3
X20 (GE# - #ES) —-3.3 —-1.3 -1.3 —0.5 —0.7 1.0 —4.2 -1.5
X21 (H—ERXE0DMh) -2.2 —-0.9 -1.1 —-0.4 -0.7 0.6 —8.8 —4.7
(k) FAWEESEE L, B - EEEORAER X1, X2) 3EFNVTHAEZERKE LTRABESATY

B REIIER,

F7 SR MBYEEICETS THAAN T3y r, O 8 b FMHEI0% T EOGEDK

s (EEBEESE, 1965%) (% EAL)
FOuoe : BB EIC I BBMRFED7 74 A
(1) (2) (3) (4) (5)
FOGG apHC: - 05 aABD: —. 10 tVi=0. 0
i‘i a)flg aAFHC * +.05 aFBD - +.10 (2) & (3) (l:7. 16)

GDP —-0.5 -1.7 —-1.3 -2.3 —0.7
PGDP —4.4 —5.4 —5.1 —5.9 —4.5
Cyu —1.6 —2.8 —2.4 -3.3 —0.4
PCy —2.8 —4.1 —3.6 —4.7 -3.3
Yoo —~8.6 —10.3 —-9.7 —11.1 —13.2
Fw 5.8 —29.6 —16.6 —46.3 4.9
L —3.8 —6.5 —5.5 7.7 —-3.0
Xm 0.5 —1.2 —0.6 —2.0 1.6
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WE7 VTR 21445

®wT—DOTX
FGoc : BEBUH LIC L BBFRFDT 74+ ¥ &
1) 2) (3) (4) (5)
FGGG apHC: —- 05 a pp: —. 10 tVi=0.0
i‘i o)ﬁ argc: +- 05 apgp: t. 10 (2) & (3) (1=7. 16)
GDP —0.1 —-1.2 —0.5 —-1.5 0.2
PGDP —4.0 —4.9 —4.4 —5.2 —-3.7
Cu —-1.1 —2.2 —1.6 —2.5 0.5
PCy —2.3 —3.5 —2.8 —3.8 —2.3
Yeo —-7.9 —9.5 —8.6 -9.9 ~12.1
Fw 19.3 —12.3 5.7 —20.3 29.5
L —2.8 —=5.2 -3.8 —5.8 —-1.1
Xm 1.2 —0.4 0.5 —0.8 2.8

FFgG : *AMEANIZ L BBUFRFED T 74+ X

(1) (2) (3) (4) (5)

FFgq apuc: —- 05 arpp: —. 10 tv;=0.0

F 4 DfE apyc: +.05 appp: t+.10 (2) & (3) (i=7...16)
GDP 0.9 —0.1 0.3 —0.5 1.9
PGDP —3.2 —4.0 -3.7 —4.4 —-2.2
Cu —0.2 -1.1 —0.8 —-1.6 2.2
PCy -1.3 —-2.3 —-1.9 —-2.8 —-0.5
Yoo —6.5 -7.9 —~7.4 —8.5 —-9.7
Fw 42.0 17.1 26.3 5.3 72.0
L —-0.7 —2.8 —-2.0 —3.8 2.8
Xm 2.5 1.2 1.6 0.5 5.2

Co" : HRYUIEDIZL ABHFRED 774+ v

(1) (2) (3) (4) (5)
Cs" apuc: —-.05 aipp: —. 10 tv;=0.0
#40E apuc: +.05 apgp: +.10 (2) & (3) (i=7...16)

GDP —-1.0 -2.3 —1.8 —2.9 —1.5
PGDP —4.8 —-5.9 —5.5 —6.4 —5.2
Cu —2.1 —3.3 —2.9 -3.9 —1.2
PCy -3.3 —4.7 —4.2 -5.3 —4.2
Yse —9.1 —10.8 —10.2 —11.6 —14.0
Fw 7.0 —27.5 —15.0 —43.8 7.0
L —-5.0 —-7.8 —6.8 -9.1 -5.1
Xm 0.7 —-0.9 —0.3 -1.7 2.0
(JE) REICOVTRRALFOMERR L, Y3 v 27 (BQ~5M) OBFRIIOVWTRAX*SRE

o
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Il . A Y FR Y TPICBITAHEF AN - T a v 7 L BERAREE

EXL/7UuniZFETOETEDL > I3
2Bz B Fhi, EBEIK®EAL
(1980 DHEICIIBRERT Y RL) €%
A5, GDP ik - EEHE - BH - EX£5)
HE (AHMBLEEXZR) vHET 54,
hETA > 7L EHHITH, CODEDAL I
7 biE, BUFMBORTILER % REEET
HWIET A DOBAFHEEDY v P THRT B — 2
THLAKE L, BFEEOBHI LD A\ i
B ANTIIS 54 — A TlIhZz h /&L
Lhh, BEBTHIGE, RETERTHA
T AREEL O NI BSEREE DL ERAH
—RRICHEETH HH5, BHFEBRUGEOD Y —
AT, Y- ERAEFXEOELEERIKE L
%ho T, AMMEDOELIZELILVE 7HS
LET 5546 (EeLEBHBEH*EET S
#£5), VETEHTIFEMIEERENELEN
B, BOAL 37 PEIET/NEL kT
Wb, ThbL, VET ORBHMEEHIL, KK
E-fBit-EH A 70L0D3FETHH
T, EEiE/hs L, BEMERE LTHEH
5 L9575

Ih o 3RDMERF 19804 & 19854 2 B
SETHETE, BEEED L IHEER
BOBAPLEBRO TRIRFEVEBRENIEOLN
%o FNUX, AWM TEY A v PRI T
BIZG 258D A 282 b 53, 1980412,
1985 IC BV THY/NEL o TWBHE VD
BETHDH, TOHEER, BKETATYH, &
BATATH, BE¥HEETATHZEITHb,
T/, MBRFOMEH KL > TOERS
BT lixiwv, BlziE, BEMEHOFTT
MERFE* REBEE CTHIET L7 — 2280
T, AHMED10%ETAEE GDP 125 -2

15) EWMEA > FHF I 7icxd+a84 4L 23
2 2 DA %7 M, FEEMEITHALY A -
74Uy BRI TEENREZIZITES

7% %, L5 [1987a], LW - i [1988]
T

Z7 o

HA %7 Mg, 19804EC—2.1%TH 5 75,
1985 Tz —0.5% 23 v, BEKFES
*HED v PTHAT S5 - A TIE, FA >~
2827 M IZ19804ET—2.7%, 19854 T—1.0%
LB, §Eo TI980E D 5 19854E 12 2T T,
HF AN - a7 DADHBEEMT S &
I BRATE P OEELRILDA ~ F 2T 7HFIC
HEU/-L#@mEINTE N,

C OHERILIX, BmoORt, e
Z1t, HE - BROZELZ LI, EED LN
EHBHICTE LB SE LD EEZS
NbH, 2 ZTi, HlE - BBROZALIZIEB L,
WA AN - ay 7R (198343 A) Ok
% CEASNBREAHD OO B
HHVIIEEREBE, T42bb, REESE
OEEF¥BEMNE LMY (FAE6H) B
L UIERMWMBIN DA ZH - 7o BiRISE (F
#£12H) 122oWT, FDT a v NIRRT
LBl 2 RET L TB & 720,

BRI E L LTRESNEBEED/Sy
r—i%, DEZ#E¥TOREE - BHLE
Flosseadmft, QFEHEEOEF LK
21, GBRITEH L EEROBE, WEHNONE
HE&IIH T HFFRB (20%) OW|BE, %&
YERNBEE LT, fER, ELEERTO
B LESIEFIRETH S OBEFRE K
FLTELD, HERIIZOPRFITEHL
BAIEICHIR SN L & Lol O/
h, HE -gHLmEoEf*HHLL, &
HLHETOEMHG LHERT A LITLD,
BT IIHBEOBRETRMES*BHE L, M
HOHIKM CEERETMATHI LAEMS
N7:3RTH 5,10 SR iE, 19804 & 1985
FOTF— 7% HBTHRY, DL kL7

16) D& REMPIEDOFMIZOVTE, 7Y
7 - PRBAE, 19845 (1 ¥ FA T T | K
B4), Bulletin of Indonesian Economic Studies
(August 1983, Survey of Recent Developments:
H. W. Arndt), IMF [1984] % %M,
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WHE7 Y THR

DEROERIZEIIL-LHICBbE, T
Zbt, €MEER, —FT, EREEMLE
HBHDOEERBFITEI Y KE (KR, TORE
EHAEZHNEE»OERATREIIS 7 FEES
L RIBRIC, il T, ERFTHMORECHS
B b KRECER, FOEEERN ¥l
BHOAOEARAERNNET 7 ML ERELR S
AR
ZDHEEIL, REBIPEA - BEALELR
M (HC) BXUHI - REOKMEHRITIM
(BD) T AHRDF— ¥ H5HLENTHS
Jo
(1980)  (1985) (1980)  (1985)
ayuc 0.0417 0.0363 a zp 0.4235 0.7955

apyc 0.1452 0.2065 appp 0.7291 0.2832
aFHC 0.1987 0.0087

7272 L, (amuc, apHc, arnc) (& HC #BMIZH
TABEEKN, HeM, MNMEENOK
LT rHETHS, £/, (aLep, arep)
X BD #Mic B 7 5 ERER, WHAEKED
EHATRERESE (PRETEHEERL) od
LHETHE, TNHOURIETET VD
INTG X —FTHY, 198045519854 (2 it
TIDNRTA—FEIRESE LA E
A5, MEDETHEA ANV - a3 v 7D U
7 MIRKEGERYET LD 1 DOERL
ZzbNhb, foT, EHMUAEDELAS
728, 1985FEMD/35 X — Z{E%* 19804E D F
IEWE, T2bb,

apuc=0. 2065—0. 05 aLep=0. 7955—0. 10
appc =0. 0087+0. 05 appp=0. 2832+0. 10
DOKREIZEEL, ZOEEIN (198041
L) BEDOT T, 19854 2B 3 2 Al
10% T # D LB#y (EeABHEH) »H

17) IMF [1984] Tid, SR LAH D1983/844F
EoOBmE LT, EVHEERTIIBIIAESE
FFROELALEMHESBROSN, SITH
MORM - B CE~DORH L {bodn
e - T EN TV 5,

402

21% 4%

ERAONTZ® BERIZ, MBORFORMEE
WCETAHA—ZFNFNRIIHLT, KT
FEHEINTWw3,

RIS, RFHEEICETSH45—2D
WFRIZBWTYH, FHEES L URTEHMD
RERBIFATENICH T ) BLD % h o7 (1980
FEDEFNITE) B/E, EF A V- Tavs
DEDA 2737 MF1I9SHEIZBNTHHLK
&L 25 (BAOWETEOME BT L), H
A, WBORES7ZITBRFER IV ED S
=R ZBNT, EE GDP IIx$ 51 %
7 MiE—1.0%D5—2.9%~E K& KT
5. HE -EBH - BEEREEICOVWTHE
(FETH5B, I/, BEBOAVHEINE
EERTHZELESE Lo 2BE (B2
W), H50iE, BITHMOAIH T HEE
ERITEI 2 EL S o 2HE (HGHR)
WZ2WThH, FOEAVINILKRBHDD,
BIZEI LN 2 X5, U EDSHNG,
SREL, AN T a v TDEDA
N7 P ERSITHEDICKESARLA- LR
SINTIVIHITEbh5,

AN Va2t B20089
1 DOMIESRE T 5 BIMCEIL, 1983412
A TH B 3 BFE (a8, 1 fEs -
EE SRR, ERERE) L LTES%:
WAL, 4FE1ALVHITEINDT LIl
720 BERDOFTEH - HEAB - MPO (EAF
B TR —FRb S hBiER b IR
fiiFEfbEs s, 7, FEAWMBIELZENL
LTEBR— 2D RS0 B &3k, ¢
SRDOURFEHL - #A GRS A Y A fE

18) 19854FZBi¢ 5 FEE/¥F X — ¥ % H#19804E
DOKETE IR -HEBRELAA LA,
COHAITIE, R LFERIPEEY, €7
WEBLIENTERDP o7, THiE, 1980
ENSIIBEIINITT, EMEXSLELD
BETEAMHMYFSI AT A v Z7ICELEN
IBEEERBELTVS,



TS A Y FAITICBIFASA AN - T a v EEEREBOR

B (VAT) »SEA S /2.1 st oE
Rk ETEN, 1985FE% (4 A1 BN &%
57275, FEEICB D IMEERIA (&
BRBEREEL) IIREINANIZ% % 5D
HIZE->TWh,

ST, BIISCEEICREE LT, 1985412
B A IMAEREADRELETNVIZLD
BET$ 5, 42 FA T 7 OMNIMEER X E
ByA7THsH (BEIOB) . THIIEIZ
BRESZV, FRIZERBIIH L TLER
BahZw (2770, MAEARM IR ON
REBDH, EAPTRETH D). TNITE
ELT, BEEDEEWIIN L TRESINS,
HIEERL BT AL LR EZERE L T,
EFNTIEEN L HEMICAEL, BAHE
SN-BEFERE (BXT ~U4OEEY) I
BERSNDBE L AL TILIZ LA, KM
Tixd B A%, 19854412 BT 5 F9HInflifE Bt
TII5.8B LWET S, EFNVLDINTA—%
Tdh A IMEERE (tv, i=7...16) T2 D
KHEIZE v FERTWD2 £ 5T, 19854
AT I E B A A S e 5 7235 B 1T
TAH55—2E LT, fTIMlEHREL ¥ oI
EF L (tvi=0.0, i=7... 16), AMMHEI0% T
& O HEHF % 19856 1203 L THERA
FOMERE, SREOHELFLET IR
ShTnws,

[FEECHIIR S LEEEE RS H
Wi AR, FHINfEEBOEAHH A AL -
Tav 7 DEOFMREMOITSAERTERL

19) BHIEEDOFEMRICOVTIE, 77 - FEE)
[F4EH, 1984 (A Y PRI 7 I KEBS),
Bulletin of Indonesian Economic Studies (De-
cember 1983, Survey of Recent Developments :
B. Glassburner & M. Poffenberger; April 1984,
Survey of Recent Developments: P. Rosen-
dale), World Bank [1988] % £88,

20) fEhnfifEfi OB HEEHE » R ¥ EEY IO
THREMEBRIME (I0K) THRLT, 198
FEDOFHHES 8% %1372,

72 EPIZONWT, BELERT BT LI
RV, ENABHFIA DORAMGEE % &
THOHEERF ST L3, HFHEAOHK L
BROZELETHAH, TNHEHE GDP DR
VY TAEIC UET AR TFEONIE,
MEBRFICIHBEY D T4 54 — X IZFR
bhb, COBETH, BANERIZER
TEZIILITNE Y, EHEE - Wl - BE
¥AREIIT ARHRI, BURRERIEEICHE
T545 —ADETTHRE (w4 F ) (2
ERLTWA, T, {TIMEMER AR &%
R OHE BRI Wl ICEESI DL v
IR L, BEOCYUROBETH S, o
T, FIMEEBOEA % & LRHISENLHER
i, Lo & SEMMNICIE, AWM T EIC
T ERBERDIST +—< A% BT A
DX, BIFTOBMEERY > a v %B<LT5Z
LIZH 7 LFHIT A DNERTH A9,

IV $3U0—S#OMERE

AR T, B¥M CGE TFMIZE O TR
BHEOE,, *AABLIEIZLY, 19834
D2ODEELFIFLEI A~ PRI TREE
ZRIFL: 77 ADOBIH A ERICHL 2L
770 LD L7225, 1986ELIFRE, 1 Fx T
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